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SENATOR STONEY: Senator Maxey, so that I might understand,
and I think some others may be confused, are these individuals
that we are wishing to 1lncrease the benefits, were thev on a

retirement program prior to the time that they retired from
the University?

SENATOR MAXEY: Yes, this 1s the o0ld retirement system that

they had the plan that was adopted before 1961. September, 1961,
was the new plan they adopted, but the people who were under

the old plan have since retired and are not receiving the
benefits that they would have recelved,

if they had worked from 1961 up to now.

SENATOR STONEY: Would this proposal then promote these per-
sons to a position that they would be receiving benefits com-

mensurate with what the present employee retirement orogram
system provides?

SENATOR MAXEY: Yes.
SENATOR STONEY: Thank you.
PRESIDENT: Senator Dworak.

SENATOR DWORAK: I have a question of Senator Maxey, if she
will yleld.

SENATOR MAXEY: Yes, I will.

SENATOR DWORAK: Is there a possibility that some employees

who worked for the University of Nebraska during this period
of time who are not yet retired and no longer with the Univ-
versity of Nebraska would gzain some benefits from this bi11?

SENATOR MAXEY: Would you explain are they retired? Most of
them are retired right now.

SENATOR DWORAK: I sald, 1s there a possibllity of an employee
not retired now who worked for the University of Nebraska dur-
ing this qualifying period of time who is not retired now, no
longer working for the University of Nebraska, when they re-
tire, will they accrue benefits from the passage of this law?

SENATOR MAXEY: No, they will not.

SENATOR DWORAK: There 1s no way anyone can acerue benefits

from the passage of this law other than 1f they are retired
now?

SENATOR MAXEY: Yes. The cut off date was June 30, 1977, and
1t says 1t in the bill here.

SENATOR DWORAK: So then 1f somebody was cut off for what,

Senator Maxey? Cut off from workinz at the University or hav=
ing retired by that date?

SENATOR MAXEY: All right. It says in the bill on 1line...

in the amendments now. The amendments are the bill. Shall

be adjusted to the percentage of the increase of the employees
wage levels which shall mean the average salary paid for a
nine months academic year, to the employees from the year of
each person's retirement to the fiscal year ending June 39,
1977. I belleve that is the total, that 1s the ending year

of when anyone could benefit from this old plan that was
adopted before 1971. We are talking about someone that is
going to be seventy-five years old or eighty years old.
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